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$XIEDX�GHU�HLQ]HOQHQ�(LQKHLWHQ
:HQQ� ZLU� ]XVDPPHQ� PLW� DQGHUHQ� 0HQVFKHQ� GLH� %LEHO� VWXGLHUHQ� XQG� �EHU� *RWWHV�:HJZHLVXQJHQ�QDFKGHQNHQ��KDW�GLHV�LPPHU�HLQHQ�(LQIOXVV�DXI�XQVHU�/HEHQ��6LH�VWHKHQ�LQ�,KUHU� .OHLQJUXSSH� P|JOLFKHUZHLVH� DP� $QIDQJ� HLQHU� VROFKHQ� (UIDKUXQJ�� GLH� ,KU� /HEHQ�YHUlQGHUQ�NDQQ��'D]X�ZROOHQ�GLH�HLQ]HOQHQ�(LQKHLWHQ�EHLWUDJHQ�-HGH�(LQKHLW�EHVWHKW�DXV�GHQ�IROJHQGHQ�I�QI�(OHPHQWHQ�(LQVWLHJ� 'LH� )UDJHQ� LQ� GLHVHP� $EVFKQLWW� ZHUGHQ� ,KQHQ� KHOIHQ�� HLQHQ(LQVWLHJ� LQ� GHQ� $EHQG� ]X� ILQGHQ� XQG� GLH� 0LWJOLHGHU� ,KUHU� .OHLQJUXSSH�EHVVHU� NHQQHQ� ]X� OHUQHQ�� GDPLW� 6LH� VLFK�ZLH� LQ� HLQHU� )DPLOLH� DQJHQRP�PHQ�I�KOHQ�N|QQHQ��9LGHR� -HGH�:RFKH�ZHUGHQ�6LH�VLFK�HLQHQ�9LGHR�$EVFKQLWW�]XU�DNWXHOOHQ�(LQKHLW�DQVHKHQ� 'DEHL�KDQGHOW�HV�VLFK�XP�HLQH�(LQI�KUXQJ�LQ�GDV�7KHPD�GHV� MHZHLOLJHQ�$EHQGV��:HQQ�6LH�ZROOHQ�� N|QQHQ�6LH� VLFK�ZlKUHQG� GHV�9LGHRV� 1RWL]HQ� PDFKHQ�� XP� GLHVH� *HGDQNHQ� LP� VSlWHUHQ� *UXSSHQJH�VSUlFK�HLQ]XEH]LHKHQ�*HVSUlFK� 'LHVHU�$EVFKQLWW�VROO�,KQHQ�HLQ�WLHIHUHV�9HUVWlQGQLV�GHU�%LEHO�XQG� GHV� 7KHPDV� HUP|JOLFKHQ�� +LHU� EHVSUHFKHQ� 6LH� GLH� LP� +HIW� DXVJH�I�KUWHQ� YHUVFKLHGHQHQ� *HGDQNHQ� ]XP� 7KHPD�� $X�HUGHP� N|QQHQ� 6LH�DQKDQG� GHU� )UDJHQ� GDU�EHU� QDFKGHQNHQ�� ZHOFKHQ� %H]XJ� GLH� ELEOLVFKHQ�:DKUKHLWHQ�DXI�,KU�/HEHQ�KDEHQ�N|QQWHQ�*HEHW�� =XP� 6FKOXVV� HLQHV� $EHQGV� LVW� HV� JXW�� GDV� DQ� GLHVHP� $EHQG�(UNDQQWH� PLW� *RWW� ]X� EHVSUHFKHQ�� 'DV� NDQQ� MHGHU� 7HLOQHKPHU� VWLOO� I�U�VLFK��DEHU�DXFK�LQ�HLQHP�ODXWHQ�*HEHW�LQ�GHU�*UXSSH�YROO]LHKHQ��+LHU�N|Q�QHQ�6LH�DXFK�I�U�$QOLHJHQ�DXV�,KUHU�*UXSSH�EHWHQ��$QZHQGXQJ� I�U� GLH� :RFKH�� 'LHVHU� $EVFKQLWW� ZLUG� QLFKW� ZlKUHQG� GHV�$EHQGV�EHKDQGHOW��VRQGHUQ�LVW�DOV�$QUHJXQJ�I�U�=XKDXVH�JHGDFKW��(U�ZLOO�LP� /DXIH� GHU� :RFKH� GHQ� HLQ]HOQHQ� 7HLOQHKPHUQ� KHOIHQ�� GDV� (UNDQQWH�:LUNOLFKNHLW� ZHUGHQ� ]X� ODVVHQ�� XQG� HQWKlOW� )UDJHQ� XQG� NRQNUHWH� $QUH�JXQJHQ�]XU�8PVHW]XQJ�GHV�7KHPDV��=ZHL�]XVlW]OLFKH�+LQZHLVH%LEHOYHUVH�]XP�$XVZHQGLJOHUQHQ� )�U�MHGH�(LQKHLW�JLEW�HV�HLQHQ�%LEHOYHUV�]XP�$XVZHQ�GLJOHUQHQ��9LHOOHLFKW� VWHOOW�GDV� I�U�6LH�HLQH�HFKWH�+HUDXVIRUGHUXQJ�GDU��DEHU�QHKPHQ�6LH�GLH�*HOHJHQKHLW�ZDKU�� XP�*RWW� DXI� ,KUHU� JHLVWOLFKHQ�5HLVH� GXUFK� GLHVH�ZLFKWLJH�hEXQJ�HLQ� 6W�FN� QlKHU� ]X� NRPPHQ��'LH�%LEHOYHUVH� ]XP�$XVZHQGLJOHUQHQ� VLQG� DXFK� DP�(QGH�
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GHV�+HIWHV�QRFK�HLQPDO�DEJHGUXFNW��'LHVH�6HLWH�N|QQHQ�6LH�DXV�GHP�+HIW�KHUDXVWUHQQHQ�XQG�GLH�HLQ]HOQHQ�.lUWFKHQ�DXVVFKQHLGHQ��VRGDVV�VLH�JXW�LQ�,KU�3RUWHPRQQDLH�SDVVHQ�'DV� $NWLRQV�%XFK� Ä'HU� :HJ� ]XP� /HEHQ³� 'DV� $NWLRQVEXFK� VROOWH� SDUDOOHO� ]X� GHQ�Z|FKHQWOLFKHQ� (LQKHLWHQ� LQ� GLHVHP� .OHLQJUXSSHQKHIW� JHOHVHQ� ZHUGHQ�� 'DV� %XFK� ELHWHW�,KQHQ� GLH� 0|JOLFKNHLW�� *RWWHV� :HJZHLVXQJ� I�U� ,KU� /HEHQ� EHVVHU� ]X� YHUVWHKHQ� XQG�XP]XVHW]HQ��:HQQ�DOOH�7HLOQHKPHU�GHU�*UXSSH�GDV�%XFK�ZlKUHQG�GHU�$NWLRQ�OHVHQ��ZLUG�GLHV� GDV�*HVSUlFK� LQ� GHU�*UXSSH� YHUWLHIHQ� XQG� ]XU� EHVVHUHQ�8PVHW]XQJ� GHV�(UNDQQWHQ�KHOIHQ�



'UHL�=LHOH
'LHVHV�.OHLQJUXSSHQKHIW�ZLOO�,KQHQ�LQ�GUHLIDFKHU�+LQVLFKW�KHOIHQ����(LQWDXFKHQ�LQ�GDV�:RUW�*RWWHV,Q� GHQ� DFKW� (LQKHLWHQ� GLHVHV� +HIWHV� ZHUGHQ� 6LH� VLFK� PLW� YHUVFKLHGHQHQ� %LEHOVWHOOHQ�EHVFKlIWLJHQ��'DV�.RQ]HSW�GHV�+HIWHV�HUODXEW�QLFKW�QXU�GHQ�$XVWDXVFK��EHU�HLQH�%LEHO�VWHOOH�� VRQGHUQ� HUP|JOLFKW� HV� ,KQHQ� DXFK�� �EHU� NRQNUHWH�8PVHW]XQJHQ� LQ� ,KUHP�HLJHQHQ�/HEHQ�]X�VSUHFKHQ��:HQQ�6LH�VLFK�DOV�*UXSSH�LQWHQVLY�GDPLW�DXVHLQDQGHU�VHW]HQ��ZLH�6LH�GLH�ELEOLVFKHQ�:DKUKHLWHQ�LQ�,KUHP�/HEHQ�XPVHW]HQ�N|QQHQ��ZHUGHQ�6LH�HQWGHFNHQ�ZLH�YLHO�JXWH�:HJZHLVXQJ�GDV�:RUW�*RWWHV�HQWKlOW����*HPHLQVFKDIW�DXIEDXHQ1LHPDQG�� GHU� VHLQ�/HEHQ�PLW�*RWW� I�KUHQ�ZLOO�� VROOWH� MHPDOV� LVROLHUW� OHEHQ�� ,Q�GHU�%LEHO�JHKW�HV�DQ�NHLQHU�HLQ]LJHQ�6WHOOH�XP�HLQHQ�ÄHLQVDPHQ�*ODXEHQ³��YLHOPHKU�LVW�DQ��EHU����6WHOOHQ� LP�1HXHQ� 7HVWDPHQW� YRP� Ä)�UHLQDQGHU³� LP�*ODXEHQ� GLH� 5HGH�� ,Q� ,KUHU�.OHLQ�JUXSSH� KDEHQ� 6LH� GLH�0|JOLFKNHLW�� *HPHLQVFKDIW� ]X� HUIDKUHQ�ZLH� VLH� LP�1HXHQ� 7HVWD�PHQW�EHVFKULHEHQ�ZLUG��,Q�,KUHU�*UXSSH�ILQGHQ�6LH�HLQHQ�2UW�GHV�$QJHQRPPHQVHLQV�XQG�0HQVFKHQ��PLW GHQHQ�6LH�,KU�/HEHQ�WHLOHQ�N|QQHQ����/HEHQ�DXI�*RWWHV�:HJ�DXVULFKWHQ'LHVHV�.OHLQJUXSSHQKHIW�VROO�,KQHQ�KHOIHQ��GHQ�:HJ�]XP�/HEHQ�]X�HQWGHFNHQ��GHQ�*RWW�I�U�6LH�EHUHLWKlOW��2KQH�GLH�EHZXVVWH�$XVULFKWXQJ�DXI�VHLQH�:HJZHLVXQJ�HQWZLFNHOW�VLFK�HLQH� .OHLQJUXSSH� VFKQHOO� ]X� HLQHP� .XVFKHOFOXE� PLW� FKULVWOLFKHU� $XVSUlJXQJ� RGHU� ]X�HLQHP�UHLQ�LQWHOOHNWXHOOHQ�%LEHONUHLV��'DV�YRUOLHJHQGH�+HIW�VROO�KHOIHQ��GDVV�DOOH�7HLOQHK�PHU�GHU�.OHLQJUXSSH�*RWWHV�:HJH�I�U�LKU�/HEHQ�HQWGHFNHQ�XQG�GDULQ�OHEHQ�*RWW� KDW� ,KUH� *UXSSH� ]XVDPPHQJHVWHOOW�� XQG� QHEHQ� GLHVHP�+HIW�P|FKWH� HU� DXFK� MHGHQ�(LQ]HOQHQ�GD]X�JHEUDXFKHQ��,KU�/HEHQ�]X�YHUlQGHUQ��(EHQVR�P|FKWH�HU�6LH�LP�/HEHQ�GHU�DQGHUHQ�JHEUDXFKHQ��6HLHQ�6LH�EHUHLW��VLFK�LQ�GLH�*UXSSH�HLQ]XEULQJHQ��XQG�EHWHQ�6LH�I�U�,KUH�.OHLQJUXSSH��ZHQQ�6LH�N|QQHQ��

%HL�GHU�hEHUVHW]XQJ�GHU�%LEHOVWHOOHQ�ZXUGHQ�GLH�IROJHQGHQ�%LEHODXVJDEHQ�YHUZHQGHW�/XWKHU�hEHUVHW]XQJ��6WXWWJDUW��'HXWVFKH�%LEHOJHVHOOVFKDIW��������/h�*XWH�1DFKULFKW�%LEHO��6WXWWJDUW��'HXWVFKH�%LEHOJHVHOOVFKDIW��������*1%�+RIIQXQJ�I�U�DOOH��%DVHO�XQG�*LH�HQ��%UXQQHQ�9HUODJ��������+ID�(OEHUIHOGHU�%LEHO��:XSSHUWDO�XQG�=�ULFK��5��%URFNKDXV�9HUODJ��������(/%�



)UHLKHLWEHJLQQW
*UXQGVDW]���,FK�HUNHQQH�GDVV�LFK�QLFKW�*RWW�ELQ�,FK�JHEH�]X��GDVV�LFK�PHLQH�1HLJXQJ��GDV�)DOVFKH�]X�WXQ�QLFKW�EHKHUUVFKHQ�XQG�PHLQ/HEHQ�QLFKW�VHOEVW�VWHXHUQ�NDQQ�Ä*O�FNOLFK�VLQG��GLH�HUNHQQHQ�ZLH�DUP�VLH�YRU�*RWW�VLQG�³

(LQVWLHJ�����0LQXWHQ�:HQQ� ,KUH� *UXSSH� VLFK� ]XP� HUVWHQ� 0DO� WULIIW� RGHU� QHXH� 0LWJOLHGHU�DQZHVHQG� VLQG�� VROOWHQ� 6LH� VLFK� HLQ� SDDU�0LQXWHQ�=HLW� QHKPHQ�� XP� VLFK�JHJHQVHLWLJ� YRU]XVWHOOHQ�� 7DXVFKHQ� 6LH� VLFK� NXU]� GDU�EHU� DXV�� ZLH� 6LH� LQ� GLHVH� .OHLQ�JUXSSH�JHNRPPHQ�VLQG�%LEHOYHUV�]XP�$XVZHQGLJOHUQHQ�Ä,FK� ZHL�� ZRKO�� GDVV� GHU� 0HQVFK� YRQ� 1DWXU� DXV� QLFKW� JXW� LVW�� 'HVKDOE� ZHUGH� LFK�QLHPDOV�GDV�*XWH�WXQ�N|QQHQ� VR�VHKU�LFK�PLFK�DXFK�GDUXP�EHP�KH�³5|PHU�������+ID�%LEHOYHUVH��GLH�6LH�DXVZHQGLJ�JHOHUQW�KDEHQ��N|QQHQ�,KQHQ�VSlWHU�HLQH�JUR�H�+LOIH�VHLQ��ZHQQ�6LH�GDQDFK�IUDJHQ��ZLH�*RWWHV�:HJ�I�U�6LH�DXVJHKHQ�N|QQWH��XQG�HEHQVR��ZHQQ�6LH�LQQHUH�.UDIW�I�U�,KUHQ�/HEHQVZHJ�EHQ|WLJHQ��:LU�HUPXWLJHQ�6LH�GHVKDOE�]XP�$XVZHQGLJ�OHUQHQ�GHV�Z|FKHQWOLFKHQ�%LEHOYHUVHV��
9LGHR�����0LQXWHQ�6HKHQ�6LH�VLFK�GDV�9LGHR�DQ�XQG�PDFKHQ�6LH�VLFK�JJI��1RWL]HQ�
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*HVSUlFK ����0LQXWHQ�
,� 8QVHU�3UREOHP��:LU�YHUVXFKHQ�ZLH�*RWW�DOOHV�XQWHU�.RQWUROOH�]X�KDEHQ/HVHQ�6LH�GLH�YLHU�QDFKIROJHQGHQ�$EVlW]H�JHPHLQVDP�XQG�UHGHQ�6LH�DQKDQG�GHU�)UDJHQ��EHU�GLH�HLQ]HOQHQ�$XVVDJHQ��6LH�N|QQHQ�VLFK�DXI�GHQ�3XQNW�NRQ]HQWULHUHQ��GHU�,KQHQ�DP�ZLFKWLJVWHQ�HUVFKHLQW��� :LU�YHUVXFKHQ��XQVHU�,PDJH��XQVHU�$QVHKHQ�XQWHU�.RQWUROOH�]X�KDOWHQ�:LU�ZROOHQ� RIW� QLFKW�� GDVV� DQGHUH�/HXWH�ZLVVHQ��ZLH�ZLU� LQ�:LUNOLFKNHLW� VLQG��:DV�WXQ�ZLU��XP�YRU�GHQ�/HXWHQ�XQVHU�ZDKUHV�,FK�]X�YHUEHUJHQ"�� :LU�YHUVXFKHQ���EHU�DQGHUH�/HXWH�.RQWUROOH�DXV]X�EHQ�:LU� P|FKWHQ� JHUQ� DQGHUH� XQWHU .RQWUROOH� KDEHQ�� 'DV� N|QQHQ� XQVHUH� (KHSDUWQHU��.LQGHU�RGHU�DXFK�.ROOHJHQ�VHLQ��6LFKWEDU�ZLUG�GLHV�DQ�XQVHUHP�9HUKDOWHQ�LP�%HWULHE�RGHU�DXFK�LQ�XQVHUHP�JHQHUHOOHQ�/HEHQVVWLO��:DUXP�Z�QVFKHQ�ZLU�XQV�GLHVH�.RQWUROOH"�� :LU�YHUVXFKHQ��3UREOHPH�]X�EHKHUUVFKHQ��XQVHUH�3UREOHPH�0DQFKHU� LVW�0HLVWHU� LP�9HUGUlQJHQ��$EHU� MH�PHKU�ZLU�XQV�DQVWUHQJHQ�� DOOHLQ� IHUWLJ�]X�ZHUGHQ��GHVWR�VFKOLPPHU�ZHUGHQ�PDQFKPDO�GLH�3UREOHPH��:DUXP�LVW�HV�VR�VFKZHU��*RWW�XQVHUH�3UREOHPH�]X��EHUJHEHQ"�� :LU�YHUVXFKHQ��XQVHUH�1RW�]X�EHKHUUVFKHQ�1RW�LVW�UHDO��:LU�N|QQHQ�YHUVXFKHQ��XQV�GDYRU�]X�YHUVWHFNHQ��VLH�]X�OHXJQHQ�RGHU�]X�YHUGUlQJHQ�� DEHU� ZLU� N|QQHQ� QLFKW� HLQIDFK� ]ZHL� $VSLULQWDEOHWWHQ� VFKOXFNHQ�� XP�XQVHUH�1|WH�ZLH� LUJHQGZHOFKH�.RSIVFKPHU]HQ�]X�YHUWUHLEHQ��:DUXP�YHUVXFKHQ�ZLU�XQVHUH 3UREOHPH�DOOHLQ�LQ�GHQ�*ULII�]X�EHNRPPHQ"�

,,� :DV�VLQG�GLH�.RQVHTXHQ]HQ��ZHQQ�PDQ�Ä*RWW�VSLHOW"³'LHVHQ�7HXIHONUHLV�EHVFKUHLEW�3DXOXV�VR�,FK�PDFKH�LPPHU�ZLHGHU�GLHVHOEH�(UIDKUXQJ��'DV�*XWH�ZLOO� LFK�WXQ��DEHU�LFK�WXH�GDV�%|VH�� ,FK� Z�QVFKH� PLU� QLFKWV� VHKQOLFKHU�� DOV� *RWWHV� *HVHW]� ]X� HUI�OOHQ�� 'HQQRFK�KDQGOH� LFK� QDFK� HLQHP� DQGHUHQ� *HVHW]�� GDV� LQ� PLU� ZRKQW�� 'LHVHU� :LGHUVSUXFK�]ZLVFKHQ�PHLQHU� ULFKWLJHQ�(LQVLFKW� XQG�PHLQHP� IDOVFKHQ�+DQGHOQ� EHZHLVW�� GDVV� LFK�HLQ�*HIDQJHQHU�GHU�6�QGH�ELQ��5|PHU����������+ID�'HU 9HUVXFK��DOOHV�LQ�GHQ�*ULII�]X�EHNRPPHQ�XQG�JHZLVVHUPD�HQ�*RWW�]X�VSLHOHQ��I�KUW�LPPHU�]X�HUQHXWHP�9HUVDJHQ��/HVHQ�6LH�GHQ�5DW�GHV�.|QLJV�6DORPR�



)UHLKHLW�EHJLQQW��,FK�EUDXFKH�PLU�QLFKWV�PHKU�YRU]XPDFKHQ

��

:HU� VHLQH� 6�QGHQ� YHUWXVFKW�� KDW� NHLQ�*O�FN��ZHU� VLH� DEHU� EHNHQQW�XQG�PHLGHW�� �EHU�GHQ�HUEDUPW�VLFK�GHU�+HUU��6SU�FKH��������+ID�:DUXP�EHNRPPHQ�ZLU�XQVHU�/HEHQ�QLFKW�DOOHLQ�PLW�JXWHQ�9RUVlW]HQ�LQ�GHQ�*ULII"
,,,� 'DV�+HLOPLWWHO��:HQQ�LFK�]XJHEH��GDVV�LFK�QLFKW�*RWW�ELQ��KHL�W�GDV��GDVV�PLU�NODU�LVW���/HVHQ�6LH�JHPHLQVDP�GLH�QlFKVWHQ�$EVlW]H�� ,FK�NDQQ�PHLQH�9HUJDQJHQKHLW�QLFKW�lQGHUQ�,FK� KDEH� 9HUOHW]XQJHQ� GDYRQJHWUDJHQ�� DEHU� NHLQ� 1DFKWUDJHQ� NDQQ� GDUDQ� HWZDV�lQGHUQ�� ,FK�NDQQ�DQGHUH�0HQVFKHQ�QLFKW�EHKHUUVFKHQ�:LH�LFK�DXFK�LPPHU�YHUVXFKH��VLH�]X�PDQLSXOLHUHQ��HV�IXQNWLRQLHUW�QLFKW��,FK�ELQ�QXU�I�U�PHLQ�+DQGHOQ�YHUDQWZRUWOLFK��QLFKW�I�U�LKUHV�� ,FK�NDQQ�PLW�PHLQHQ�XQJXWHQ�*HZRKQKHLWHQ�9HUKDOWHQVZHLVHQ�XQG�+DQGOXQJHQ�QLFKW�DOOHLQ�IHUWLJ�ZHUGHQ�*XWH�9RUVlW]H�XQG�:LOOHQVNUDIW�UHLFKHQ�QLFKW�DXV��:LU�EUDXFKHQ�HLQH�.UDIWTXHOOH��GLH�JU|�HU�LVW�DOV�ZLU��:LU�EUDXFKHQ�*RWW�XP�XQV�YHUlQGHUQ��:DUXP�IlOOW�HV�0HQVFKHQ�VFKZHU��GLHVH�GUHL�:DKUKHLWHQ�HLQ]XVHKHQ"
/HVHQ�6LH��ZLH�*RWW�XQV�KHOIHQ�ZLOO�*RWW�ZLUG�DOOHQ��GLH�LKP�WUHX�VLQG��QRFK�PHKU�*QDGH�VFKHQNHQ��'DUXP�KHL�W�HV�DXFK��©'LH� 6WRO]HQ� XQG�+RFKP�WLJHQ�ZHLVW�*RWW� YRQ� VLFK� DEHU� GHQ�'HP�WLJHQ� VFKHQNW� HU�VHLQH�*QDGH�ª�-DNREXV������+ID�:LH� N|QQHQ� ZLU� *RWW� XQVHUH� 3UREOHPH� DQYHUWUDXHQ� XQG� XQV� QLFKW� PHKU� DXI� XQVHUH�HLJHQHQ�.UlIWH�YHUODVVHQ"

*HEHW ����0LQXWHQ�hEHUOHJHQ�6LH��ZHQ�6LH�]X�GHQ�ZHLWHUHQ�$EHQGHQ�HLQODGHQ�N|QQHQ��1DFK�EDUQ�� )UHXQGH�� 9HUZDQGWH�� XQG� EHWHQ� 6LH� GDI�U�� GDVV� GLH� (LQJHODGHQHQ�GHQ�0XW�ILQGHQ��]X�,KUHU�.OHLQJUXSSH�GD]X�]X�VWR�HQ�



(LQKHLW��
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3HUV|QOLFKH�$QZHQGXQJ�I�U�GLH�:RFKH:DV�PXVV�VLFK�LQ�PHLQHP�/HEHQ�YHUlQGHUQ"�(LQH�XQJXWH�$QJHZRKQKHLW��HLQH�9HUOHW]XQJ��HLQ�.RPSOH["�(V� LVW� VFKZHU�� VLFK� YHUNHKUWH�9HUKDOWHQVZHLVHQ� HLQ]XJHVWHKHQ��$EHU� HUVW�ZHQQ�ZLU�GDV�JHWDQ�KDEHQ��N|QQHQ�ZLU�GHQ�]ZHLWHQ�6FKULWW� DXI�GLHVHP�:HJ�JHKHQ��'HU�HUVWH� 6FKULWW� LVW� GHU� VFKZHUVWH�� ZHQQ� 6LH� LKQ� DOVR� WXQ�� ZLUG� HV� YRQ� GD� DQ� OHLFKWHU�� 'LH�QlFKVWHQ�:RFKHQ�ZHUGHQ�ZLH�HLQH�5HLVH� LQ���$EVFKQLWWHQ� VHLQ��:LU� ODGHQ�6LH�HLQ�� ,KUH�ÄJHLVWOLFKHQ� :DQGHUVFKXKH³� DQ]X]LHKHQ� XQG� PLW]XNRPPHQ�� G�K�� GDVV� 6LH� GLH� (UNHQQW�QLVVH� GHU� $EHQGH� MHZHLOV� LQ� GHU� :RFKH� SHUV|QOLFK� DQZHQGHQ�� 'LHVH� 5HLVH� VROOWHQ� 6LH�QLFKW� YHUSDVVHQ�± VLH�ZLUG� ,KU�/HEHQ� YHUlQGHUQ��:DV� VROOWHQ�6LH� XQWHUQHKPHQ�� XP�GHQ�HUVWHQ�*UXQGVDW]�XP]XVHW]HQ"
%HYRU�6LH�ORVJHKHQ�� 1HKPHQ�6LH� VLFK� HLQ� SDDU�0LQXWHQ�=HLW�� XP�GHQ�7HUPLQNDOHQGHU� DP�(QGH�GHV�+HIWHV�DXV]XI�OOHQ��,Q�HLQHU�JHVXQGHQ��JXW�IXQNWLRQLHUHQGHQ *UXSSH�KDW�QLFKW�QXU�HLQH�3HUVRQ�OHLWHQGH�)XQNWLRQ��WUlJW�QLFKW�QXU�HLQHU�DOOHLQ�GLH�9HU�DQWZRUWXQJ� I�U� DOOH� %HUHLFKH�� )�OOHQ� 6LH� GHQ� .DOHQGHU� JHPHLQVDP� DXV��ZHQLJVWHQV�I�U�GLH�QlFKVWH�:RFKH��XQG�KDOWHQ�6LH�IHVW��ZHU�GLH�(LQKHLW�OHLWHQ�ZLUG� XQG� ZHU� I�U� (VVHQ� RGHU� .QDEEHUHLHQ� ]XVWlQGLJ� LVW�� 7UDJHQ� 6LH� DXFK�EHVRQGHUH�9HUDQVWDOWXQJHQ�HLQ��JHPHLQVDPH�$XVIO�JH�RGHU�DEHQGOLFKH�7UHI�IHQ�DX�HUKDOE�GHU�QRUPDOHQ�(LQKHLWHQ��:DUXP�VROOWHQ�6LH�QLFKW�QRFK�PHKU�6SD��]XVDPPHQ�KDEHQ"�(LQ�0LWJOLHG�GHU�*UXSSH�N|QQWH�GLHVHQ�.DOHQGHU�I�U�DOOH�NRRUGLQLHUHQ���� 7DXVFKHQ�6LH�GDU�EHU�KLQDXV�$GUHVVHQ��7HOHIRQQXPPHUQ�XQG�JHJHEHQHQIDOOV�(�0DLO�$GUHVVHQ�DXV��'LH�7HLOQHKPHUOLVWH�DXI�GHU�8PVFKODJLQQHQVHLWH�HLJQHW�VLFK�VHKU�JXW�GDI�U��*HEHQ�6LH�HLQIDFK�HLQ�+HIW�RGHU�DOOH�+HIWH�LP�.UHLV�KHUXP��XP�VLFKHU]XJHKHQ��GDVV�DOOH�GLH�,QIRUPDWLRQHQ�HUKDOWHQ��
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